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ATTACHMENT TO

UNANIMOUS CONSENT OF THE MEMBERS
OF THE OLYMPIAN OWNERS ASSOCIATION

AMENDMENT TO THE DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS
FOR THE OLYMPIAN, A CONDOMINIUM

This AMENDMENT TO THE DECLARATION OF COVENANTS, CONDITIONS AND
RESTRICTIONS FOR THE OLYMPIAN, A CONDOMINIUM (the “Amendment”) is made as of
4%#42009 by THE OLYMPIAN OWNERS ASSOCIATION, a Colorado nonprofit

corporation (the “Association”).

RECITALS

A. This Amendment pertains to The Olympian Condominium, City of Steamboat
Springs, County of Routt, State of Colorado according to the Condominium Map thereof recorded
December 17, 2008, at Reception No. 681383 (“Map”) and the Declaration of Covenants,
Conditions and Restrictions for The Olympian, a Condominium, recorded December 17, 2008, at
Reception No. 681384, as amended, County of Routt, State of Colorado (“Declaration”). All
capitalized terms not otherwise defined herein shall have the meaning ascribed to them in the
Declaration.

B. Section 11.5 of the Declaration restricts use of the Residential Units and, in particular,
limits the extent of office use based on customer visitation. Section 11.9 restricts Units 207 and 208
from having signage.

C. Residential Units 207 and 208 have separate direct access to and from their Units and
need not be subject to the limitations on customer visitation and signage.

D. At a duly called meeting of the Owners, the requisite number of Owners voted to
amend Sections 11.5 and 11.9 of the Declaration as provided below.

AMENDMENT

NOW, THEREFORE, pursuant to C.R.S. Section 38-33.3-217, and in consideration of the
mutual benefits that the Association and the Owners will derive from this Amendment, and other
good and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the
parties hereto agree as follows:
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1. Section 11.5. Section 11.5 of the Declaration is hereby amended and restated as

follows:

“11.5 Use of Residential Units. Except as otherwise expressly pohibited by
this Declaration and subject to restrictions as may be contained in the Rules and Regulations,
an Owner of a Residential Unit may use such Unit for residential dwelling purposes and the
Owners of Residential Units 207 and 208 may also use their Units for general office use.
Notwithstanding the above, no Owner may use or permit their Residential Unit to be used for
any one or more of the following types of uses:

®

(i)

(iii)

No Owner shall lease a Residential Unit for less than three (3)
consecutive days. No Owner of a Residential Unit shall operate a so
called “corporate suite” or “short-term suite” within the Residential
Unit.

An Owner of a Residential Unit may use such Unit for home office
purposes on the condition that the use does not involve the visitation
by clients, customers or employees, and subject to any additional
restrictions as may be set forth in the Rules and Regulations; provided
that this restriction shall not apply to Units 207 and 208 for which
general office use is a permitted use without limitation on visitation
by clients, customers and employees.

No Residential Unit shall be used (i) for the operation of a
timesharing, fraction-sharing, or similar program whereby the right to
exclusive use of the Residential Unit rotates among participants in
the program on a fixed or floating time schedule over a period of
years, or (ii) for the operation of a reservation or time-use system
among co-Owners of a Residential Unit managed by a party other
than the co-Owners themselves or a system whereby co-Owners are
required as a condition of purchase of a fractional interest in the
Residential Unit to subject the fractional interest to a pre-determined
reservation or time-use system among co-Owners, regardless of
whether or not the co-Owner may later opt out of such system and
regardless of whether the reservation or time-use system is recorded
or unrecorded, fixed or floating.”

2 Section 11.9. Section 11.9 of the Declaration is hereby amended and restated as

follows:

“11.9 Signs. The Owner of each Commercial Unit shall have the right to
one (1) exterior sign, as approved by the Commercial Directors and subject to (i) any
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limitations contained in the Rules and Regulations; and (ii) local signage ordinances. The
Owner of Residential Units 207 and 208 shall have the right to one sign in the alley, one sign
in the courtyard door and a 10” x 15” decal at the main entrance subject to (1) any limitations
in the Rules and Regulations, and (ii) local signage ordinances. No other signs, banners,
flags, political fliers or messages whatsoever shall be erected or maintained on the Property,
except signs installed by the Association, those required by legal proceedings and such other
signs as may be permitted under the Rules and Regulations or approved by the Executive
Board.”

3. This Amendment amends the Declaration to the extent inconsistent therewith. Except
as amended by this Amendment, the Declaration remain in full force and effect. This Amendment
may be executed in counterparts.

THE OLYMPIAN OWNERS ASSOCIATION

o /T

Paul B. Franklin, President

SECRETARY'’S CERTIFICATE

I hereby certify that this foregoing Amendment was duly adopted by a vote of not less than
67% of the Owners present in person or by proxy at a meeting of the Owners duly convened and held
on__3907embar’ 4¥, 2009 in Steamboat Springs, Colorado.

2057

Paul B. Franklin, Secretary

STATE OF COLORADO )
)ss.
county o DUt )
The foregoing instrument ? edged before me this Z day of
yéﬁf' , 2009, by /Qﬂ /10 as President of The

Olympian Owners Association.

Witness my hand and official seal. W

{SEAL} T / W/
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UNANIMOUS CONSENT
OF THE MEMBERS
OF THE OLYMPIAN OWNERS ASSOCIATION

The undersigned, being all of the Members and Owners of all of the Units of The Olympian
Owners Association, a Colorado nonprofit corporation (the “Association”), in the manner authorized
by the Colorado Revised Nonprofit Corporation Act does hereby consent to the adoption of the

following resolutions:

RESOLVED, that the Members do approve the amendment to the Declaration of
Covenants, Conditions and Restrictions for The Olympian, in the form attached hereto
(“Amendment”).

RESOLVED, that this Consent may be executed in counterparts.

IN WITNESS WHEREOF, the undersigned have hereunto affixed their signatures in their
capacities as the Members of the Association, it being understood that this shall be effective without
any further action as of the day and year set forth below.

Dated as of the £ %*Aday of 5) @WT' 2009.

Members:
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